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SUBJECT: CAPITAL MARKET SURVEY FOR EXIMBANK 

1. EXIMBANK IS NEGOTIATING FINANCING FOR 4 NUCLEAR POWER PLANTS 
AT VALDECABELLEROS AND PUNTA ENDATA. EXIMBANK ANTICIPATES THAT 
APPLICATIONS FOR 5 ADDITIONAL SPANISH NUCLEAR POWER PLANTS WILL BE 
SUBMITTED THIS YEAR. EACH PLANT COSTS APPROXIMATELY $500 
MILLION TO CONSTRUCT AND THE CONSTRUCTION PERIOD IS FIVE TO 

SIX YEARS. 60 TO 70 PERCENT OF THE COST WILL BE LOCAL AND WILT. 
REQUIRE PESETA FINANCING. 

2. EXIMBANK NEEDS TO DETERMINE THE CAPACITY OF THE SPANISH CAP- 
ITAL MARKETS, DEBT AND EQUITY, TO FUND THE PESETA PORTION OF 
THESE PROPOSED NUCLEAR POWER PLANT PROJECTS FROM 1975 THROUGH 
1982. EMBASSY IS REQUESTED TO FURNISH EXIMBANK CAPITAL MARKET 
PROJECTIONS TO SUPPORT ITS EVALUATIONS. ONE USEFUL BENCHMARK 
WOULD BE THE ACTUAL CAPITAL RAISED IN SPAIN FROM 1970 THROUGH 
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THE ELECTRIC UTILITY INDUSTRY DURNG THIS FIVE YEAR PERIOD. 

3. IN ORDER TO COMPLETE EXIM'S EVALUATIONS ON TIME SCHEDULES 
RESPONSIVE TO SPANISH APPLICANTS. IT WOULD BE HELPFUL TO HAVE 
EMBASSY REPLY BY MAY 1. 1975. EXIMBANK APPRECIATES EMBASSY 
ASSISTANCE. KISSINGER 
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